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PAGE 01 LA PAZ 01426 271648Z 

51 

ACTION ARA-10 

INFO OCT-01 ISO-OO ARAE-00 INRE-00 SSO-OO NSCE-00 USIE-00 

SP-02 AID-05 EB-07 NSC-05 CIEP-01 TRSE-00 SS-15 

STR-01 OMB-01 CEA-01 L-02 H-01 COME-OO XMB-02 FRB-03 

AGR-05 IGA-01 CIAE-00 DODE-OO INR-07 NSAE-00 PA-01 

PRS-01 /072W 

078696 

O R 271640Z FEB 75 
FM AMEMBASSY LA PAZ 
TO SECSTATE WASHDC IMMEDIATE 5799 
INFO AMEMBASSY ASUNCION 
AMEMBASSY MONEVIDEO 

CONFIDENTIAL LA PAZ 1426 

E.O. 11652: GDS 
TAGS: EFIN, BL 

SUBJECT: VENEZUELAN TRUST FUND AGREEMENT WITH IDB 

REF: LA PAZ 1393 

HECTOR ORMACHEA, DIRECTOR, NATIONAL FINANCE INSTITUTE, EXPANDED ON 
INFO PROVIDED REFTEL BY STATING CABLE SENT URPABOL REP 
(SEE REFTEL) CALLS UPON HIM TO SEEK VENEZUELAN SOFT FUNDS 
IN ONE TO ONE RATION WITH HARD 

FUNDS. SAID CABLE CITES BOLIVIA'S CONTINUING NEED FOR IDB SOFT 
FUNDS. IN SUBSEQUENT COMMENT ORMACHEA NOTED THAT BOLIVIA NOW MORE 
DEPENDENT THAN EVER ON IDB SOFT LOANS AS IBRD NOW CHANNELING VIR- 
TUALLY ALL IDA FUNDS TO CERTAIN ASIAN AND AFRICAN COUTNRIES. 
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